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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

 
This quarterly report on Form 10-Q contains “forward-looking statements” (as such term is defined in the Private Securities Litigation Reform Act of 1995) that
involve risks and uncertainties and are subject to change based on various important factors, many of which may be beyond our control. In some cases, you can
identify forward-looking statements by terminology such as “may,” “will,” “should,” “expect,” “intend,” “plan,” “anticipate,” “believe,” “estimate,” “predict,”
“potential” or the negative of these terms or other comparable terminology. All statements (other than statements of historical fact) included in this quarterly report
that address activities, events or developments that will or may occur in the future, including such matters as movements in the cryptocurrencies markets and indexes
that  incv@䐀�eԀ 々ကe oree



 

 
PART I. FINANCIAL INFORMATION 

 
ITEM 1. FINANCIAL STATEMENTS

 
WisdomTree Bitcoin Fund

Statements of Financial Condition
March 31, 2024 and December 31, 2023

               

   
March 31, 2024

(unaudited)    
December 31,

2023  
ASSETS:              
Investment in Bitcoin, at cost  



 

 
WisdomTree Bitcoin Fund

 
Schedule of Investment (Unaudited)

 
March 31, 2024
               
Investment   Quantity     Value  
DIGITAL ASSETS – 100.0%              
Bitcoin(a)     1,147    $ 80,980,787 
TOTAL INVESTMENT IN BITCOIN
(Cost: $63,518,740)            80,980,787 
Other Assets less Liabilities – 0.0%            3,372 
NET ASSETS - 100.0%          $ 80,984,159 
(a)  Non-income producing.
 
FAIR VALUATION SUMMARY
The following is a summary of the fair valuations according to the inputs used in valuing the Trust's �'' 'Is �'' 'I sots
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WisdomTree Bitcoin Fund

 
Statement of Operations (Unaudited)† 

†     

   

For the Period
January 11,

2024‡ through
March 31, 2024  

       
INVESTMENT INCOME:      
Total investment income   $ – 
      
EXPENSES:       
     Sponsor fee (Note 3)     20,085 
Total expenses     20,085 
     Expense waiver (Note 3)     (20,085)
Net expenses     – 
Net investment income     – 
        
NET REALIZED AND UNREALIZED GAIN ON INVESTMENT:       
Net realized gain from investment in Bitcoin     1,001,850 
Net increase in unrealized appreciation on investment in Bitcoin     17,462,047 
Net realized and unrealized gain on investment in Bitcoin     18,463,897 
NET INCREASE IN NET ASSETS RESULTING  

 ISEUg  �U�8,463,897                
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WisdomTree Bitcoin Fund

 
Statement of Cash Flows (Unaudited)†

†       

   

For the Three
Months Ended
March 31, 2024  

CASH FLOWS FROM OPERATING ACTIVITIES:       
Net increase in net assets resulting from operations   $ 18,463,897 
ADJUSTMENTS TO RECONCILE NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS TO NET CASH
PROVIDED BY (USED FOR) OPERATING ACTIVITIES:       
     Purchases of investment in Bitcoin     (66,105,117)
     Proceeds from sales of investment in Bitcoin     3,588,227 
     Net realized gain on investment in Bitcoin     (1,001,850)
     Net change in unrealized appreciation from investment in Bitcoin     (17,462,047)
Net cash used for operating activities     (62,516,890)
        
CASH FLOWS FROM FINANCING ACTIVITIES:       
     Net proceeds from the sale of shares  





 
 
Indemnifications — The Trust Agreement provides that the Sponsor and its shareholders, members, directors, officers, employees, affiliates and subs�i



 
 

Level 1 – quoted prices in active markets for identical securities
Level 2 – other significant observable inputs (including quoted prices for similar securities,M(is uo









 

 
Results of Operations
 
Prior to January 8, 2024, the Trust had no operations other than a sale to WisdomTree, Inc., the parent of the Sponsor, of 1,000 shares at $50 per share for total
proceeds of $50,000.
 
On January 8, 2024, (i) WisdomTree, Inc. purchased an additional 49,000 shares at $50 per share for total proceeds of $2,450,000. Total proceeds to the Trust from
these initial sales of the shares were $2,500,000 and (ii) the Trust purchased 53.115 bitcoin with the proceeds of the initial sale of shares using the Prime Execution
Agent. 
 
On January 10, �roce





 

 
The following chart illustrates the movement in the Market Price per Share and the Trust’s NAV per Share from January 11, 2024, the date the Trust was listed on the
Exchange, to March 31, 2024.
 

 
The table below illustrates the high and low price of Bitcoin as represented by the Reference Rate and the principal market during the period ended March 31, 2024.
 
      High     Low     End of Period  

Period    
Reference
Rate Price    

Principal
Market
Price     Date    

Reference
Rate Price    

Principal
Market
Price     Date    

Reference
Rate

Price
Refe

 

 





 

 
Although the Trust does not purchase Shares directly from its shareholders, in connection with the redemption of Baskets, the Trust redeemed 110,000 Shares (22
Baskets) during the quarter ended March 31, 2024 as set forth in the table below:
 

Period    

Total Number
of Shares
Redeemed    

Average price
of Bitcoin
Per Share  

January 11, 2024 – January 31, 2024     None    N/A 
February 1, 2024 – February 29, 2024       60,000    $ 64.11 
March 1, 2024 – March 31, 2024       50,000    $ 71.73 
Total       110,000    $ 67.57 
 
Item 3. Defaults Upon Senior Securities.
 
None.
 
Item 4. Mine Safety Disclosures.
 
Not applicable.
 
Item 5. Other Information.
 
None.
 
Item 6. Exhibits.
 

Exhibit No.   Description
     

31.1   Certification required under Exchange Act Rules 13a-14 and 15d-14 (filed herewith)
     

31.2   Certification required under Exchange Act Rules 13a-14 and 15d-14 (filed herewith)
     

32.1   Certification by Principal Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of
2002 (furnished herewith)

     
32.2   Certification by Principal Financial Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of

2002 (furnished herewith)
     

101.INS   Inline XBRL Instance Document – The instance document does not appear in the interactive data file because its XBRL tags ar@ e8�� wi w1΀pإ⌸
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file:///C:/Users/FionaRankin/Securex%20Filings%20LLC/Filing%20Department%20-%20Documents/WT%20Bitcoin%2010Q%2003312024%2005092024/ex31_1.htm
file:///C:/Users/FionaRankin/Securex%20Filings%20LLC/Filing%20Department%20-%20Documents/WT%20Bitcoin%2010Q%2003312024%2005092024/ex31_2.htm
file:///C:/Users/FionaRankin/Securex%20Filings%20LLC/Filing%20Department%20-%20Documents/WT%20Bitcoin%2010Q%2003312024%2005092024/ex32_1.htm
file:///C:/Users/FionaRankin/Securex%20Filings%20LLC/Filing%20Department%20-%20Documents/WT%20Bitcoin%2010Q%2003312024%2005092024/ex32_1.htm
file:///C:/Users/FionaRankin/Securex%20Filings%20LLC/Filing%20Department%20-%20Documents/WT%20Bitcoin%2010Q%2003312024%2005092024/ex32_2.htm
file:///C:/Users/FionaRankin/Securex%20Filings%20LLC/Filing%20Department%20-%20Documents/WT%20Bitcoin%2010Q%2003312024%2005092024/ex32_2.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behaMҰa





 
Exhibit 31.2

 
Certification

 
I, David Castano, certify that:
 
1. I have reviewed this quarterly report on Form 10-Q of WisdomTree Bitcoin Fund;
 
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements

made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
 
3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial

condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;
 
4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act

Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and
have:

 
a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that

material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

 
b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
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Exhibit 32.1

 
CERTIFICATION PURSUANT TO

18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
 

In connection with the Quarterly Report of WisdomTree Bitcoin Fund (the “Company”) on Form 10-Q for the period ended March 31, 2024 as filed with the
Securities and Exchange Commission (the “SEC”) on the date hereof (the “Report”), I, Jeremy Schwartz, Chief Executive Officer of WisdomTree Digital Compሀtataat cri erly Repor



 
Exhibit 32.2

 
CERTIFICATION PURSUANT TO

18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
 

In connection with the Quarterly Report of WisdomTree Bitcoin Fund (the “Company”) on Form 10-Q for the period ended March 31, 2024 as filed with the
Securities and Exchange Comr�Θy


